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Executive Summary

The objective of our journal is to publish up-to-date, high-quality and original
research papers. In this volume, we present thirteen studies included socio-economic-based
findings and reviews, but broadly the issue contains research papers. Research papers are
more in traditional forms and they demonstrate a sound theoretical and/or methodological
underpinning, a clear contribution to knowledge in the field and provide a critical and
concise yet comprehensive and contemporary review of the economy in the real life and its
applications.

The first article of this issue is about both the financial crisis experienced in
Ottoman Empire and the reforms after the crisis. In order to clarify the important points
which the authors want to extract, the possible reasons, financial structure as well as the
impacts of the crisis are investigated. The second study which is written by Aysel
Giindogdu deals with efficiency of Turkish Banking System after 1980 by “Law of
Banking, Delegated Legislation and Additional Legal Notices”. When the third article is
pursued to enlighten possible determining factors which effect health status between 2008
and 2014 by employing Spatial Panel Data methodology, the fourth article is aimed to
analyse sovereign wealth funds that is a very hot topic of Turkish literature. Also, the fifth
article is also draw attention very popular topic nowadays in Turkey. The mentioned article
is compromised a period between 04.11.2014 and 30.12.2016 and conducted by comparing
Sustainability and BIST100 Indexes.

After an aforecited article, the study of both Sen and Kaya is listed as the sixth
article of this journal. In this study fiscal consolidation is mainly taken as subject and
analysed through literature search. When the next article written by Giindem is about
income convergence in Turkey, the eighth article investigating regional integrations for
Turkic speaking countries in globalization. The ninth article of this issue is aimed to figure
possible long and short run relationships between supplier and consumer in Turkey from
2010 to 2016 by ARDL bounds testing approach. The tenth paper purposed to determine
the impacts of energy consumption on economic growth in transition countries is
employed unconditional panel regression for quantile data for 13 chosen transition
countries for the period between 1996 and 2014. The eleventh paper is engaged to
provincial income inequality in Turkey, 1992-2013. For this purpose, Gini coefficients for
both weighted and unweighted types are employed and the difference between them is
used to calculate the inequality targeted to find. In the twelfth article of this issue, the
effects of trade openness and terms of trade in Turkey’s external debt are analyzed by
employing VAR method. The quarterly data used to determine the aforesaid effects and
according to findings of the study the share of trade openness as well as the terms of trade
has nearly ten percent effects on the external debt.

And in the very last article of this issue is to explore both the bank-specific and
macroeconomic drivers of net interest margins using panel data techniques for a sample of
12 deposit banks publicly traded on the Borsa Istanbul over the post-crisis period 2010-
2015.



All of the articles in this volume of our journal are the studies of a very intensive
working process individually and since we have a limited space in this section, we only
share general structures. We are sincerely grateful to your ongoing interest in our journal.

Prof. Ahmet Burcin YERELI
Editor



Editoriin Notu

Dergimizin amaci, gilincel, yiliksek kaliteli ve 0Ozgiin arastirma makaleleri
yaymlamaktir. Bu sayida, sosyo-ekonomik temelli bulgular ve yorumlar igeren on iig
caligma yer almaktadir. Bu calismalarin tamam arastirma makalesi bi¢iminde kaleme
alinmigtir. Arastirma makaleleri ¢ogunlukla gelencksel formdadir ve teorik ve / veya
metodolojik temelli, alanina net bir katki saglayan, ekonomik yasama ve uygulamalara
elestirel, net, kapsamli ve ¢agdas yorumlar getiren iceriktedir.

Bu saymmzin ilk makalesi, Osmanli Imparatorlugu’nda meydana gelen finansal
krizlerle ve bu krizlerin akabinde gelen reformlar ile ilgilidir. Yazarlarin 6nemli gordigi
hususlar1 aydinlatabilmek adina finansal krizlerin olasi nedenleri, mali yapist ve etkilerini
incelenmistir. Aysel Giindogdu tarafindan yazilan ikinci makale ise 1980°den sonra Tiirk
Bankacilik Sistemi’ni “Bankacilik Kanunu, Kanun Hiikmiinde Kararnameler ve Ek
Tebligler” acisindan incelemektedir. Uciincii makale, mekansal panel veri ydntemini
kullanarak 2008-2014 doneminde saglik diizeyini etkileyen olasi faktorlerin tespitini
yapmaya ¢alisirken; dordiincii makale oldukg¢a giindemde olan ulusal varlik fonlarini analiz
etmektedir. Besinci ¢alismada son giinlerde Tirkiye’de ilgi ¢eken bir konuya parmak
basilmaktadir. Bu makale 4 Kasim 2014 ile 30 Aralik 2016 tarihleri arasinda
siirdiiriilebilirlik agisindan Borsa Istanbul 100 Endekslerini karsilastirmaktadir.

Bahsi gecen ¢alismanin ardindan Sen ve Kaya’nin arastirmasi dergimizde altinci
makale olarak listelenmektedir. Bu ¢alismada mali konsolidasyon temel aragtirma konusu
olarak ele alimrken, arastirma literatiir taramasi seklinde gerceklestirilmistir. izleyen
calisma Tiirkiye’deki gelir yakinsamasi hakkinda iken; sekizinci makale Tiirk¢e konusan
iilkelerde kiiresellesmeye bagli olarak olusan bolgesel entegrasyonlari arastirmaktadir.
Derginin bu sayisinda yer alan dokuzuncu c¢alisma ise 2010°dan 2016’ya kadar {iretici ve
tiiketici arasindaki olan olasi kisa ve uzun donem iliskileri ARDL limit testi yaklagimini
kullanarak ortaya ¢ikarmayr amaglamaktadir. Onuncu makale ise 1996-2014 yillari
arasinda se¢ilmis 13 gecis ekonomisine ait ticer aylik verileri Kosulsuz Kantril Yontemini
kullanarak gecis iilkelerindeki ekonomik biiyiime iizerinde enerji tiikketimlerinin etkilerini
saptamaya caligmaktadir. On birinci makale 1992-2013 yillar1 arasinda iller diizeyinde
gelir esitsizlikleri ile ilgilidir. Bu amagla agirliklandirilmis ve agirliklandirilmanmis Gini
katsayilarin1 kullanilmakta ve bu iki unsurun farklarini almak suretiyle bulunmasi
hedeflenen esitsizlikler hesaplanmaktadir. On ikinci ¢alismada, Tiirkiye’nin disa
acikligiin ve ticaret oranlarinin dis bor¢lanmaya etkileri VAR yontemi kullanilarak analiz
edilmektedir. Bahsi gecen etkileri saptamak amaciyla {iger aylik veriler kullanilmigtir ve
caligmanin bulgularina gore disa agiklik ile ticaret hadlerinin dig bor¢lanma iizerinde
yaklasik yiizde onluk bir etkisi oldugu belirlenmistir.

Bu saymm son makalesinde, kiiresel finansal kriz sonrasi (2010-2015) dénemde
Borsa istanbul (BIST)’a kote 12 mevduat bankasmin panel verilerinden olusan bir
orneklem kullanilarak, banka net faiz marjlarinin bankaya 6zgii ve makroekonomik
belirleyicileri arastirilmigtir.



Dergimizin bu sayisinda bulunan tiim g¢aligmalar olduk¢a mesakkatli bir siirecin
eserleridir. Ancak bu bdlimde oldukga kisith bir Alana sahip oldugumuz i¢in bu sayida
verilen ¢aligmalar genel hatlari ile bu kisimda aktarilmigtir. Dergimize siiregelen ilginizden
otiirtl tesekkiirii samimiyetle bir borg biliriz.

Prof.Dr. Ahmet Burcin YERELI

Editor

10
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Financial Crisis and Reform in the Ottoman State?

Abstract

The Ottoman State faced with many financial and administrative crises, especially after the
16th century. As well as the relevant crisis periods are called as depressed ones, they also have an
important place in terms of fading of the state after the rising period of that. In this context, as the
comprehension between arm and finance began to weaken, the crises began to become chronic and
caused the state to regress and enter into a period of disintegration. Although appearance of the crises
may seem because of the administrative reasons, it would generally be more appropriate to attribute
them to the developments in the west. The Ottoman State stayed behind the European states due to the
reasons such as especially renaissance and reform movements, industrial revolution, development of
capitalist production system etc, and couldn’t keep pace with new order. However, the factors such as
the inability to win wars, corruption of land management applied, inadequate production in domestic
market, and some financial disruptions have also been identified as factors that trigger the crisis in the
Ottoman State. In this study, the causes of the financial crisis in the Ottoman Empire will be examined,
and how the changes performed to overcome the financial crisis resulted will be discussed.Besides,
the topic of that to what extent a set of essential innovation movements organized by management
straightened the financial structure establishes the original aspect of the study.

Keywords : Financial Crisis, Ottoman State, Reform.
JEL Classification Codes: H39, N13, N33.

Y Bu ¢alisma DEU SBE Maliye Anabilim Dali’'nda Mustafa Sakal i danmismanhginda 2016 yilinda Ali Gékhan
Goélgek tarafindan hazirlanan “19. yy Osmanli Devieti'nde Vergi Uygulamalari: Nigde Sancagi Temettiiat
Defteri Uzerine Bir Degerlendirme” adli yiiksek lisans tezinden iiretilmigtir.

This article is produced from the master thesis of Ali Gokhan Golgek which titled as “Taxation in the Ottoman
Empire in the 19" Century: An Assessment on Temettuat Defterleri of Nigde Sanjak” and supervised by Mustafa
Sakal at Graduate School of Social Sciences, Dokuz Eylul University in 2016.



Sakal, M. & A.G. Golgek (2017), “Osmanli Devleti’nde Mali
Bunalim ve Reform”, Sosyoekonomi, Vol. 25(34), 11-32.

¥z

Osmanli Devleti 6zellikle 16. yiizyil sonrast pek ¢ok mali ve yonetimsel krizle karsilasmstir.
S6z konusu kriz dénemleri, bunalim olarak adlandirilmakla birlikte, devletin yiikselme donemi sonrasi
soniimlenmesi konusunda da 6nemli bir yer tutmaktadir. Bu baglamda ordu-maliye anlayiginin
zayiflamaya baglamasiyla bunalimlar kroniklesmeye baglamis ve devletin gerileme ve daha sonralart
dagilma donemine girmesine neden olmustur. Bunalimlarin ortaya ¢ikmasinda yonetim agisindan
sikintilar goriilse de genellikle, Bati’daki gelismelerden uzak kalinmas: ile bagdastirilmas: daha uygun
olacaktir. Ozellikle Rénesans ve Reform hareketleri, Sanayi Devrimi, kapitalist iiretim sisteminin
gelismesi vs. gibi nedenlerle Osmanli Devleti, Avrupali devletler karsisinda geri kalmig ve mevcut
yeni diizene ayak uyduramamustir. Bununla beraber, savaslarin kazanilamamasi, uygulanan toprak
yOnetiminin yozlagmasi, i¢ piyasadaki tiretimin yetersiz kalmasi ve bir takim mali aksakliklar gibi
nedenler de Osmanli Devleti’ndeki bunalimu tetikleyen unsurlar olarak tespit edilmistir. Bu ¢aligmada
Osmanl Devleti’nde goriilen mali bunalimin nedenleri incelenip, mali bunalimdan ¢ikis igin yapilan
degisikliklerin nasil sonuglandigi irdelenecektir. Ayrica, yonetim alaninda koklii bir takim yenilik
hareketlerinin mali yapiy1 ne 6lgiide toparladigi da galismanin 6zgiin yanini olugturmaktadir.

Anahtar S° z c ¢ k | e r Mali Bunalim, Osmanli Devleti, Reform.

1.Giri K

Maliye, devletin gelir ve giderleriyle ve bunlar arasindaki dengeleri yansitan ve
bizatihi devlete ait olan bir alan olarak tanimlanabilir. Bu anlamda maliyenin gii¢lii olmast,
devletin gelirlerinin giderleri karsilayabilmesi anlamina gelmekle birlikte, aksi durumda
mali bunalim mefhumu ortaya ¢ikmaktadir (Pamuk, 1990: 35).

Bilindigi tizere, bir Dogu ilmi olan maliye, devlet yonetiminde son derece énemli bir
unsur olarak kabul edilmektedir. Yonetim, maliye, ordu tigliisii; devletin bekasi i¢in diizgiin
islemesi gereken ogeler olarak goriilmekte ve bu amagla devletler, hem askeri olarak hem
de mali olarak giiglii bulunduklar1 6lgtide yasamlarim siirdiirmektedirler.

Osmanli imparatorlugu’nun tarihsel gelisimi, literatiirde genellikle Kanuni Sultan
Siileyman déneminden sonra ydnetimsel bunalima girildigi iizerinde hem fikirdir. Ozellikle
1580’lerde goriilen para degerindeki bozulma ve fetihlerin azalarak, yeni topraklarin
kazanilamamasi, imparatorlugu’nun gelir ayaginda bozulmaya neden olmustur. Bu durum
Ahmed Cevdet Pasa’nin iinlii eseri Tarih-i Cevdet’te su sekilde anlatilmaktadir:

“Devletin para sikintisina bir ¢care bulunamadigindan, denize diisen yilana sarilir
kabilinden ... Felemenk 'ten on bes bin kese akce bor¢ alinmasi diistiniildii... Akce
darlig1 oyle korkung bir hal almist ki, degil Felemenk 'ten veya Ispanya’dan,
bunlar ne de olsa bir devletti Fas hadkiminden, hatta Cezayir ve Tunus
ocaklarindan bir bor¢ alinmasi diistiniilmiis, onlara da basvurulmustu. Fakat her
yerden para yerine oziir dileme mektuplar geliyordu™ (Cevdet, 1972: 321-322).

Diger yandan uzun siiren ve basarisizlikla sonuglanan savaslarin hazineye getirdigi
yikiin agirligi ise yeni gelir kaynaklarinin bulunmasi zaruretini ortaya g¢ikarmustir.
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